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FROM THE PRESIDENT'S DESK

I slept & dreamt that life was joy.

I awoke & saw that life was service.

I acted & behold, service was joy.

– rabindranath tagore

i am glad to admit that the wonderful programs and  

tournaments have been also responsible to help achieve our goal  

of being a family club in the true BrC spirit

Shri Mayank Poddar
President



My dear BRCians,
A very warm thanks to all, for giving me the opportunity to serve this historic 
institution as its President. The experience has not only been humbling but left a 
fulfilling impression and fond memories in my heart.

I was privileged and honored to work along with many exceptional individuals 
across all the Committees, my sincere words of gratitude to them. They have 
worked tirelessly from day one, as it was decided to carry on with the ongoing 
plans. The Club’s infrastructure and the lovely exteriors are undoubtedly among 
the best in the city. Add to that the continuous bustling activities, and you have 
a club to be proud of. I am glad to admit that the wonderful programs and 
tournaments have been also responsible to help achieve our goal of being a 
family club in the true BRC spirit.

In this context, I take the liberty to add that the launch of the new website and  
the mobile App has given the Members new ease access to the club. We are 
now in a league much above our compatriots. Facilities like e-billing, online 
reservation and the recently published Members’ Directory has made our Club 
life even more exciting.

While rowing, especially the Inter College and Inter School events, lend an aura 
to the Club unparalleled in the city, other sporting events have also been received 
quite enthusiastically. Winning the Saturday Club Inter Club Sports Carnival 2016 
this year after a long time, was indeed a moment to be proud of.

Sports will always be essential and well-being activity, we are hopeful that soon 
there will emerge more young members who will take part in national events and 
win laurels for the Club.

It was heartening to find the members be such a wonderful driving force behind 
the achievements of our club. And the staff members for being so dedicated and 
committed to the cause of our club, their cooperation was tremendous and I am 
grateful to them too.

My “Best Wishes” to the incoming President & his team to excel in their service 
to our club.

Rowingly yours

Mayank Poddar



PAST 
PRESIDENTS
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YEAR NAME

1929-1938 Late Sir Badri Das Goenka Kt. Cie

1939-1940 Late Brij Mohan Birla

1941-1946 Late Kanai Lall Jatia

1947-1948 Late Kali Prasad Khaitan

1948-1949 Late Hanuman Prasad Poddar

1950-1951 Late Jugmohan Prasad Goenka

1951-1952 Late Shanti Prasad Jain

1953-1954 Late Keshar Deo Jalan

1954-1955 Late Madhav Prasad Birla

1956-1958 Late Prabhu Dayal Himatsingka

1959-1960 Shri Hira Lall Somany

1960-1961 Late Nand Kishore Jalan 

1962-1963 Late Nand Lal Kanoria

1964-1965 Late Onkar Mal Somany

1966-1967 Late Nand Kishore Jalan

1967-1969 Late Nand Lal Kanoria

1970-1971 Late Gajanand Khaitan

1971-1972 Late Rameshwar Prasad Bajoria

1972-1973 Shri Sudarshan Kumar Birla

1974-1975 Late Abhimanyu Prasad Bhuwalka

1975-1976 Shri Raghu Nandan Modi

1976-1977 Late Sree Mohan Jatia

1977-1978 Shri Sudhir Jalan

1978-1979 Shri Bharat Hari Singhania 

1979-1980 Late Rameshwar Prasad Bajoria

1980-1981 Shri Indra Kishore Kejriwal

1981-1982 Late Narendra Kumar

1982-1983 Late Bishwambhar Dayal Sureka

1983-1984 Late Ajay Kumar Rungta 

1984-1985 Shri Benu Gopal Bangur

1985-1986 Shri Chandra Kr Kanoria

1986-1987 Late Rajendra Singh Lodha

1987-1988 Late Baldeo Das Daga

1988-1989 Late Krishna Kumar Khemka

1989-1990 Shri Surendra Kumar Tapuriah

1990-1991 Shri Nand Gopal Khaitan

1991-1992 Shri Kashi Prasad Kheria

1992-1993 Shri Chandra Kumar Somany

1993-1994 Shri Sushil Kumar Poddar

1994-1995 Shri Pavan Kumar Poddar

1995-1996 Shri S K Bangur

1996-1997 Shri A K Sureka

1997-1998 Shri Dhirendra Kumar

1999-2001 Late Madan Lal Periwal

2001-2002 Shri Sushil Dhandhania

2002-2003 Shri Shiv Ratan Goenka

2003-2004 Shri Sushil Kr. Bagla

2004-2005 Shri Anil Poddar

2005-2006 Shri Kamal Kumar Gopaldas

2006-2007 Shri Ramesh Tapuriah

2007-2008 Shri Binod Khaitan

2008-2009 Shri Deepak Khemka

2009-2010 Shri Subhash Hada

2010-2011 Shri Pradeep Sancheti

2011-2012 Shri Bharat Kr. Bagla

2012-2013 Shri Ajay Kumar Kajaria 

2013-2014 Shri Santosh Kr. Rungta

2014-2015 Shri Hemant Bangur

YEAR NAME



PAST HONORARY 
SECRETARIES
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YEAR NAME

1929-1935 Late Kanai Lall Jatia

1936-1937 Late Lakshman Prasad Poddar

1938-1940 Late Bulaki Dass Bhatter

1941-1943 Late Lakshman Prasad Poddar

1944-1946 Late Hanuman Prasad Poddar

1947-1948 Late Bulaki Dass Bhatter

1948-1949 Shri Hira Lall Somany

1949-1950 Late Jagadish Prasad Poddar

1950-1951 Late Nand Lal Kanoria 

1951-1952 Late Mahendra Kumar Mohta

1953-1963 Late Jagadish Prasad Poddar

1964-1965 Late Ratan Lal Periwal

1966-1969 Late Gajanand Khaitan

1970-1971 Shri Raghu Nandan Mody

1971-1974 Late Sree Mohan Jatia

1975-1977 Late Narendra Kumar 

1978-1980 Late B D Sureka 

1981-1983 Shri Chandra Kumar Kanoria

1984-1987 Shri Surendra Kumar Tapuriah

1988-1989 Shri Kashi Prasad Kheria

1990-1993 Shri Arun Kumar Sureka

1993-1997 Shri Sushil Dhandhania

1997-1998 Shri Binod Khaitan

1998-2003 Shri Pradeep Sancheti

2003-2004 Shri Kamal Kumar Gopaldas

2004-2005 Shri Pradeep Sancheti

2005-2008 Shri Ajay Kumar Kajaria

2008-2015 Shri B K Saria 



In our initiative to make BRC 

more inclusive, we introduced the 

members to a user-friendly, mobile 

app and website – it evidently 

heightened the Member online 

experience – via new look and 

feel, statement layout, features, 

and a host of tools to help manage 

their account.Club
C O N N E C T

The Club also made efforts to 

connect and communicate with 

each of its members beyond 

the expected call of duty, the 

tech savvy young members in 

particular. With each passing years 

the members are increasing in the 

club creating the need to engage 

with them on an individual level. 

The newly developed dedicated 

website and mobile app provides 

each member a convenient and 

safe way to access their individual 

account on the go anytime and 

anywhere. 
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C O N N E C T

BRC Mobile App Links
Android
https://play.google.com/store/apps/
details?id=com.brc.club&utm_
source=global_co&utm_medium=prtnr&utm_
content=Mar2515&utm_campaign=PartBad
ge&pcampaignid=MKT-Other-global-all-co-
prtnr-py-PartBa dge-Mar2515-1

IOS
https://geo.itunes.apple.com/in/app/bengal-
rowing-club/id1116913212?mt=8

BRC Website Link
http://www.bengalrowingclub.com/



Shades of 

The Bengal Rowing Club takes pride in its 
environmental stewardship of its precincts and 
the adjacent lake. In its endeavour to stick to the 
core value of improving the club environment, the 
stewards are responsibly threading the fine line 
between maintaining tradition and embroidering with 
new trends and technologies to ensure preservation 
of natural habitat while creating a better environment 
for the generations to come. 

The Bengal Rowing Club, the name itself today 
stands for not just rowing but an array of diverse 
activities — put together, they resonate a great 
heritage. In order to create a more sustainable 
environment, the Club administration is currently 
contemplating a wide variety of projects to decrease 
our ecological footprint. 

While the concept of “green living” has become quite 
popular today, it is however not yet so easy to find 
buildings that are green in true terms. People make 
common mistake of thinking that a condominium 
project is a green building simply because of the 
presence of landscaping and gardens. In order 
to make a green building it requires a thorough 
understanding of the green building practices along 
with sufficient technical background.

Green
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The Club 
is consciously 

promoting the idea of 
“green living” amongst its 

members and their guests to 
enhance a sense of environmental 

empathy thereby encouraging them 
to do their bit for building a greener 

world. Not only will it reduce the 
carbon footprint internally, but 

sharing these practices will 
help to make a larger 

impact. 

Nestled next to the magnificent Rabindra Sarovar, 
the Club offers a magnificent view of the waterfront 
and the Nature alike. Polluting lake water is an 
emerging threat to biodiversity. The Bengal Rowing 
Club, therefore, took the initiative to reach out to  
the lake. 

In its effort to embrace the green building project, 
the Club administration initiated a lake cleaning drive 
along with a plantation drive. The rowing fraternity 
along with the members and club staff carried out an 
effective and enthusiastic cleaning and plantation 
drive. In the process, the Club successfully released 
around 1.5 lakh of fishes into the lake as it will 
maintain the equilibrium of the waterbody. 

The Bengal Rowing Club has also taken successful 
steps towards a paperless environment with its 
eco-friendly approach of online transaction. The 
Club administration has also adopted digitalisation 
of its documents. A Member’s Directory in a digital 
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indian Green Building Council
The Club is very committed to being “Green” with 
the new development mandate incorporating 
green features that hopefully soon be recognised 
by the Indian Green Building Council. The Club 
administration is consulting a team of experts to help 
us achieve the certification process.

platform had been developed by the Club. Members 
now can also pay their bills online thus paving the 
way for a sustainable future. 

Ever since its inception, the Club has been 
consistent in offering extraordinary experiences 
in both recreational and competitive sports while 
opening avenues for excellence. 

Today Bengal Rowing Club is as much home to a 
toddler as it is to a teenager or a septuagenarian. A 
preferred destination for young members, the Club 
administration is now developing innovative ways 
to engage with them and grow their interest in 
the institutional affairs. As it is inching 
towards the 100 year mark, 

it continues to add feathers to its cap through its 
sporting, culinary, social traditions and go green 
initiative.



ROWINg
instant regatta 2015
The Independence Day Regatta was organized on 
15th August 2015 with great zeal and enthusiasm 
through an array of events. The celebration began 
with traditional regatta where 80 rowers, which had 
coxed fours event. The day concluded with fun 
events like Paddle Boat Race for the Members to 
commemorate the special day.

r e p r t
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ON CLuB ACTIvITIES 2015-16

Symposium on rowing Sport
Bengal Rowing Club with a view to promote Rowing 
had organized a symposium on Rowing sport wherein 
Mr Adam Freeman-Pask (Great Britain Olympian 
Rower and World cupper Medalist) & Mr Gautam 
Valechha (FISA Level 2  Coach & Far East Amateur 
Rowing Association Champion) had coordinated 
& introduced the world of Modern Rowing on 30th 
August, in BRC. 

The symposium had featured technical presentation, 
training methods for Team, sport science, mindset 
required of an athlete, video and on water 
demonstrations, interactive session. The symposium 
was attended by more than 60 schools students & 
teachers along with 50 rowers from different clubs. 

Junior National rowing 
Championship 2015
Ms Shreya Iyer, rowing member brought laurels of 
double triumph this year in Rowing sport for the state 
& club by winning Gold Medal for Double Scull in 
19th Challenger Sprints National Championship  
in Bengaluru, Karnataka and Silver Medal for  
Double Scull in 36th Junior National Rowing 
Championship 2015 at Roorke-Uttarakhand 07th  
to 11th October, 2015. 

BrC inter College rowing 
Championship 2015
The first edition of BRC Inter College Rowing 
Championship was held from 9th to 12th Dec. 
2015 at Rabindra Sarobar. 17 eminent colleges of 
Kolkata had participated in the inaugural year of 
the Championship. Total participation count was 
92 (58 boys & 34 girls) college students in the  
Regatta. Participants were trained by eminent rowers 
from BRC. 

On 9th Dec. 2015 (opening day) BRC President - Shri 
Mayank Poddar, unveiled the C.L.Poddar Memorial 
Rolling Trophies & declared the championship Open. 
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Mrs Raj Laxmi Singh Deo – President Rowing 
Federation of India graced the occasion as the Chief 
Guest during Finals & Prize Distribution Ceremony 
held on 12th December 2015. Shri C.P. Singh Deo – 
Vice president Asian Rowing Federation graced the 
occasion as Guest of Honour. BRC Vice President 
– Shri Piyush Bhagat and Rowing Committee 
Chairman – Shri Ujjal Dugar, were also present.

anti Doping awareness 
symposium
Anti doping awareness symposium was conducted 
by Dr Ankush Gupta, project officer from National 
Anti Doping Agency (NADA, New Delhi) during 
the BRC Inter College Rowing Championship on 
10th December 2015. The message of anti doping 
delivered by Dr Gupta received huge appreciation 
from the attendees.

Kolkata indoor rowing 
Championship 2015
Rowers from BRC had participated in 1st Kolkata 
Indoor Rowing Championship 2015 in Acropolis 
mall on 13th December 2015.  BRC Rower’s brought 
laurels for the club by winning 2 Gold, 2 Silver and 2 
Bronze in the championship.

arae & feara regatta 
74th Amateur Rowing Association of the East and 

Far East Amateur Rowing Association regatta was 
held in College of Military Engineering (CME), Pune, 
Maharashtra, from 11th – 16th January 2016. 13 
Rowers under the leadership of Team Manager – 
Mr. Sandeep Gupta, after rigorous practice went to 
Pune to represent BRC when our Club ranked 4th 
position & secured 4 Gold, 2 Silver and 5 Bronze. 

State Games 2016
The 5th Netaji Subhash State Games, organized by 
Bengal Olympic Association & West Bengal Rowing 
Association, was held on 23rd January 2016 at 
Rabindra Sarobar Lake. A total of 95 participants 
took part in the Championship from The Bengal 
Rowing Club.

The rowers of The Bengal Rowing Club took part in 
all the events and brought accolades for the club. 
BRC bagged 3 Gold and 3 Silver out of 8 events.

Maintaining eco-diversity of 
rabindra Sarobar
The Bengal Rowing Club had arranged release of 
fishes in the Rabindra Sarobar lake conducted for the 
benefit of nature, involving Club members, Rowers 
& Students. Almost 80,000 fishes were released 
in first phase on 3rd March by club members. 
Another 70,000 fishes were released in the second 
phase on 12th March by Rowers & students for 
the lake campaign during BRC Students’ Rowing 
championship 2016.  



15th BrC Students rowing 
Championship 2016
The fifteenth edition for BRC flagship event - BRC 
Students Rowing Championship, recognized by 
Rowing Federation of India, apex body for Rowing 
sport in India, was held from 8th May to 15th May, 
2016 in Rabindra Sarobar. 224 Students (136  
Boys & 88 Girls) from 29 Schools of Kolkata 
participated in the week long Championship, for 
which the practice session had started from 4th 
March, 2016. Participants were trained by eminent 
rowers from BRC.

The Tennis Championship & Darts Championship 
ware also conducted for the participating schools 
during the Regatta. 

The Opening ceremony was held on 8th May 2016 
from 5 pm onwards. Maj. Gen. Dig Vijay Setia,  
Chief Engineer, Eastern Command graced the 
occasion as the Chief Guest. Mr. Manmet Singh 
Goindi – Director Sports Authority of India, Mr. 
Soumyadeep Roy – international Table Tennis 
Player & Arjuna Awardee and Mr. Sandeep Gupta – 
Secretary West Bengal Rowing Association graced 
the occasion as Guests of Honour. Shri B K Saria – 
Hony Secretary, BRC & Shri U K Dugar – Chairman 
Rowing Committee, BRC were also present on the 
dais with distinguished guests.

Finals & Prize Distribution Ceremony was held on 
15th May 2016. Lt. Gen. Rajeev Tewari, AVSM, GOC 
Bengal Area, graced the occasion as Chief Guest. 
Smt Tanusree Shankar renowned Coreghrapher & 
Dancer and Shri Sushil Poddar – BRC Past President 
graced the occasion as Guest of honour. BRC 
President – Shri Mayank Poddar, BRC Vice President 
– Shri Piyush Bhagat and Rowing Committee 
Chairman – Shri Ujjal Dugar, were also present and 
gave away the medals, Cash prizes and the MP Birla 
Rolling Trophies to the winning teams.

Shri R.M. Lakhotia who had pioneered BRC SRC 
with his organizational brilliance & lead BRC through 
many ups and downs under various capacity namely- 
Vice Captain, Captain of Boats, Rowing Committee 
Chairman, GB Member, WBRA Vice President, RFI 
counselor etc. was also felicitated for his life time 

contribution for the Rowing sport and above all his 
dedication towards the club. 

inter School Debate 
Inter School Debate was held on 08th May after the 
Opening Ceremony of 15th BRC Students’ Rowing 
Championship 2016, for the first time involving 
Teachers standing for the motion & Students 
opposing the motion. The motion for the evening 
was “This house believes that serious sports cannot 
be a part of the academic curriculum.” 

This Debate was held in association with Calcutta 
Debating Circle and was moderated by Dr Kunal 
Sarkar. The panel of judges comprised of Ms Swati 
Gautam, Mr Shankar Ramalingam and Mr Pradip 
Guptoo. Dr Boria Majumdar and Father Felix Raj 
were the key note speakers. 

Sub-Junior & inter 
State National rowing 
Championship
BRC Rowers represented West Bengal Rowing 
Association (WBRA) Team & went to Chennai, Tamil 
Nadu from 07th to 12th June 2016 for participation 
in 19th Sub Junior & 1st Inter State National Rowing 
Championship, held at Sri Ramachandra Medical 
College (SWSC) Water Sports Centre, Chennai.

26 rowers from BRC had participated in the 
contingent of 44 rowers representing from West 
Bengal. The BRC team bagged 1 Gold, 1 Silver and 
2 Bronze Medals in the Championship.
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SPORTS 
This year has been a glorious one for the Sports 
Fraternity of our Club. We won almost all the 
prominent tournaments that we participated in. 
Having achieved the rare feat of winning both 
The Bengal Rowing Club Sports Carnival 2015 
and The Saturday Club Sports Carnival 2016, we  
re-established the  deep connect that our club has 
with sports.
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We organised our own Intra Club Sports Carnival to 
encourage and identify young talent and participation 
amongst our members. You would be happy to know 
that over 300 members and their dependants in all 
age categories participated in various disciplines 
like Swimming, Table Tennis, Badminton, Squash, 
Tennis, Pool and Snooker.

Amongst the many International, National and State 
level tournaments that our club hosted and organised 
in various sports disciplines were as follows:

1. National 6 Red Snooker Championship 2016 

2. PRO – AM National Invitation Snooker 
Championship

3. International BRC Summer Darts Open 
Championship 2016

4. First ever International Kettlebell Competition 
– ‘The Utimate Girevik Cup’ in the Indian 
legorganized by the International Kettlebell 
Marathon Federation (IKMF)

5. Kolkata District Chess Championship

6. BRC Schools’ Chess Championship

7. BRC Inter School Badminton Championship 

8. West Bengal State Billiards & Snooker 
Championship

We also organised our very popular ‘Aqua Meet’ – 
swimming competition which is participated by the 
leading clubs of Kolkata.

We had also participated in the swimming meet 
organised by the CCFC which witnessed a close 
battle between The Bengal Rowing Club and other 
clubs, our swimmers emerged victorious.  It is also a 
matter of pride that our swimming coach Sri. Partho 
Majumdar who have been training our members 
children for so many years have now been selected 
as the head of the team training the national 
swimmers for Olympics 2020 and 2024. 

We also participated in the Saturday Club Sports 
Carnival 2016 and emerged as overall winners. 

Our own Bengal Rowing Sports Carnival which has 
become the most respected and awaited sports 
carnival in the city saw participation from 13 leading 
clubs of Kolkata, we saw our own club emerge as 
the overall Champions. 

Preparation for various sports tournament for the 
next year almost always starts at the end of the 
current one.  

The sports committee this year organised many 
events for children to draw them out of their shells 



and participate in club activities. Few among them 
were:

A) PS3 FIFA Competition

B) Illusionist Show

C) Human Foosball Competition

D) Magic Classes for young children

We also organised an interactive session for our 
members with the country’s renowned Nutritionist  
Mr. Ryan Fernando. 

To make our members and sports lovers witness 
the finest quality of badminton, we organised an 
exhibition match of top State badminton players 
in our own court for our members to witness. Club 

members of all ages flocked to the Badminton Court 
on the evening of 20th March to view the spectacle 
that brought together state, national and international 
level players.

We anyway boast the likes of Saurav Kothari, Brijesh 
Damani and Manish Jain of national fame play on 
our club snooker tables on a daily basis. Mr. Manish 
Jain won both the Billiards & Snooker Championship, 
including the Highest Break in Snooker.  

Mr. Geet Sethi who was the chief guest of one the 
snooker tournaments in our club quoted, “the game 
will reward you at some point of your life. The game 
loves all its players. So stick to it”. 



Various musical, special entertainment evenings and 
cultural programs for members, their families and 
guests were arranged throughout the year in question. 
We are pleased to let you know that all the programs 
were well attended and appreciated. We express our 
sincere  thanks to all who wholeheartedly supported 
and  attended. We also record our appreciation to 
the members of the Entertainment Committee who 
left no stone unturned and offered their valuable 
time/suggestions  to make the programs successful. 
We are also thankful to all those who supported us in 
organizing the various programs throughout the year. 
Following are the details :  

independence Day 
Celebration
With a view to commemorate the day National Flag 
was hoisted on Sunday, the 15th August 2015 was 
done by the then Vice President Shri Mayank Poddar 
at the Club lawn followed by National Anthem. A 
short Patriotic Quiz was organized immediately after 
the Flag Hoisting which was dedicated to our former 
President, Late Dr. A.P.J. Abdul Kalam.     

Club foundation Day 
Club Foundation Day was celebrated on Sunday, 

23rd August 2015 instead of 25th August 2015.  The 
day started with the Puja offerings to Shibji and Lord  
Jagannath Mahaprabhu along with shifting of idols 
to the newly constructed Club temple which was 
magnificently decorated with flowers. The whole 
Club was decorated with coloured ballons (Saffron 
and White). Club Flag was hoisted by the then Vice 
President at 11.00 a.m. A Tambola was organized 
where members’ participated in large numbers.  

Golden adda 
It is a program for which most of the senior members 
look forward, held on 25th September 2015. Members 
enjoyed melodious performance of versatile singer 
Smt. Maaruti Mohtaa. Our own talented Members 
also sang songs of golden years.

inter Club Singing 
Competition
On the concluding day of Inter Club Sports Carnival, 
Inter Club Singing Competition was organized. Our 
Club was declared Winner of the Competition.  

ENTERTAINMENT
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Sharad purnima
Your Club presented a musical obeisance on 25th 
October 2015 to the magic of the Sharad Purnima  at 
the Club lawn. Blue and white décor lit up the entire 
lawn. Our members participated and enthralled the 
audience by singing their favourite Hindi songs. 

Diwali Super tambola 
The evening of 7th November 2015 saw hundreds 
of club members who gathered at a slightly different 
game. It was the much awaited Pre Diwali Super 
Tambola organized by the Club. 

Christmas Carnival
The Jurassic Age came alive on 25th December 
2015 at your Club on the day of Christmas Carnival. 
The day-long event saw over 3500 members, guests 
and their children to assemble in a program which 
is considered to be the largest amongst all the 
programs organized by your Club. We are happy to 
see every child go back home with smiling face with 
a colourful bag in hand.
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J K tyre Car rally 
(Whodunit Resolve to Solve) 

Like every event, J K Tyre Car Rally roused  
tremendous enthusiasm amongst the young 



Ali performed live at our lawn on Sunday, 17th 
January 2016. The audience along with youngsters  
welcomed the duo with loud roars and cheers as 
they walked on to the stage. Your entire committee 
thanks all who made the program a grand success.

Dance therapy Workshop
At least 18 of our esteemed members, definitely had 
a stress free, enjoyable day on 12th January 2016 
when they assembled in a unique dance therapy 
workshop, presented by Catharsis in association 
with our Club. The workshop was conducted by  
Smt. Shubha Lihala. 

Symphony 6 –  
Shankar Jaikishan
Your Club organized another Symphony to pay 
tribute to the music Composer duo of yesteryears 
(1949 to 1971) – Shankar Jaikishan on Saturday, 
20th February 2016. This time singers were our very 
own talented members whose performance was 
outstanding.

Hasya Kavi Sammelan   
This program was held on Friday, 18th March 2016. 
Renowned Kavis namely Shri Hari Om Pawar,  
Shri Arun Jaimini, Shri Sambhu Shikhar and Shri 
Surendra Dubey enlightened the audience with 
their poetic sensations. Members and their guests 
enjoyed the evening to their fullest satisfaction.

Healthy Hearts –  
an interactive session with  
Dr. Bimal Chhajer
It was a unique session presented by Dr. Bimal 
Chhajer on Friday, 3rd June 2016. Dr. Bimal Chhajer, 
specially focused on “train yourself to reverse your 
heart disease without surgery”. He cautioned the 
audience against consumption of oil for preparation 
of our food and gave a live demonstration on cooking 
food without oil. 

members and their guests. This rally was organized 
on Sunday, 10th January 2016. This year we had an 
overwhelming response of 53 participants including 
participation from media partner, The Telegraph. 
Apart from the winners and runners up trophies, 
prizes were also given to the best dressed team, 
best decorated car and best team name and slogan.

Linc Sit & Draw Competition 
Annual event of the Club – Linc Sit & Draw Competition 
for children in various age groups was held on 10th 
January 2016. This year 144 artists of tomorrows  
took part in the Competition. We sincerely thank 
Shri Ashoke Mullick, an eminent Artist who was kind 
enough to be the judge for the Competition.   
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Sajid Wajid Musical 
extravaganza
Hindi Music composer duo Sajid Ali & Wajid 



The Catering Department is well known for  
serving delicious food with unmatched quality to its 
esteemed members.   

With impeccable service standards and addictive 
flavours, it has been delivering a diverse palate of 
tastes to all age groups for the last 8 decades.

From casual dining to special events, the Club 
kitchen is always ready with their range of classics 
to a wide selection of innovative dishes.

Now bookings of an A-La-Carte Table / PDR / 
Conference Room / Banquet Halls for private get-
togethers is just a click away as our Club’s revamped 
website offers all the above facilities online.  

Besides the two restaurants, The Water View and 
The Regency, tables are also laid in the Pergola, the 
lawns and the terrace, weather permitting. 

The Club’s a-la-carte menu changes regularly 
to take advantage of the seasonal availability. 
We successfully started a new concept last winter 
for Saturday’s & Sunday’s - we started serving Share 
Market Tea & Toast, Special Club Kachori/Aloo  
Subzi etc., apart from what we already were 
serving,so that our club could become a one stop 
shop for all our members.

CATERINg

fOLLOWINg EvENTS ANd fESTIvALS WERE CELEBRATEd LAST YEAR
dATE & YEAR SPECIAL EvENTS / fOOd fESTIvALS

15th august’15 independence Day Special – Dal Bati Churma – Silver Sitting Lunch
12th & 13th September’15 Bihari Cuisine A-La-Carte
25th october’15 Sharad purnima – Special A-La-Carte
13th & 14th November’15 Bhaiya Dooj Silver Sitting Dinner & Lunch
25th December’14 Special food counters on Christmas Carnival
17th January`16 Sajid Wajid Special Food Arrangement
13th & 14th february’16 Special Continental Cuisine on A-La-Carte
18th March’16 Special Holi Menu

16th  & 17th april’16 Bengali Cuisine Special on A-La-Carte
7th & 8th May’16 Mango Mahotsav – Special Mango cuisine on A-La-Carte
18th & 19th June`16 Special Silk route on A-La-Carte
16th & 17th  July’16 Special Bihari Cuisine on A-La-Carte
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During the year under review, your Committee 
devoted their wholehearted energy towards 
improving infrastructure facilities of the Club  
further so that members  relax and enjoy various 
club facilities to their fullest satisfaction. Last 
year extensive renovation works were taken up 
resulting your club be a much favoured destination. 
Renovation work in Sports Complex passage, Billiard 
Room are complete. Your committee has decided 
to mark an area exclusively for Children’s Indoor 
Games, beside the present Kid’s corner which have 
already been taken up and will be completed soon. 
T T Room is being upgraded so as to accommodate 
various play stations for  Teen agers. Your Committee 
is also planning to earmark an area for Library. All 
these proposed changes  for the future will continue 
to centre around Members’ satisfaction. You will be 
delighted to note that your Club is planning to take 
up the Green Building Project with a view to maintain 
a pollution free atmosphere in and around the Club. 
Followings are the salient features :

a) STP (30 KLD) – A  sewage treatment plant is 
being installed to kerb loss of waste water and to 
re-use it in different areas for gardening purpose, 
road cleaning as well as toilets.

dEvELOPMENT
b) Organic Waste Treatment –  We are also planning 

to  set up the OWT to help us to reuse the waste 
food by converting it to manure. 

c) LED Lights – We are converting BRC into 
LED zone which reduces the consumption of 
electricity and is having a far more longevity. 

d) We are planning to get rid of existing oil type 
transformer to a dry type compact sub-station 
with enhanced capacity which has been due  
for long.



and updated members’ directory which was long 
overdue. It will now be convenient for you to contact 
with other members. It contains all information 
regarding the club, facilities etc. Which we believe 
will be very much useful to you. This huge task 
would not have been possible without your  support. 
We sincerely thank amongst others Shri Bal Kishan 
Saria, office secretariat whose all out efforts made  
it possible. 

Publication of Waves & Words (face of the club) on 
every quarter has been successfully done. The 
committee has been working very hard to bring out 
various issues regularly equipped with latest 
information on various club matters. Your 
committee has also been publishing Program 
Brochure every month mentioning all programs of 
the club. Facebook & Twitter are regularly updated 
so that information, be it club programs or events, 
remain at your finger tips. Online booking of  event 
passes, a-la-carte table, PDR, conference room, 
banquet hall, lawn, sports slots etc. can now be 
done through the Club website. You can also view 
and download your monthly bill from the website 
which has been successfully launched. We hope 
to achieve this through proper synchronization & 
control across various departments. As a part of 
Go Green campaign, we plan to go digital with the 
program brochure very soon. Please send us your 
suggestions, if any, so that they can be included 
for the betterment of your own house magazine 
and website. Your committee also published a new 

COMMuNICATIONS 

33

gYM & HEALTH SPA

Your Club Gymnasium has become 
very popular. Members are using 
the facilities regularly. It is utilised 
by members and their guests. Yoga 
Classes are continuing and members 
are very enthusiastic about it. Weekly 
kettlebell and boot-camp sessions 
by certified trainers are being highly 
appreciated by the Gym members 
and their guests. 
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EMPLOYEE RELATIONS & LEgAL
Management is pleased to note all round improvement 
in the work culture. The previous Bi-partite  
Settlement dated 1st April 2012 expired on 31st 
March 2016. Operating Unions have submitted fresh  
Charter of  Demands. Discussions to this effect have 
already been resumed. We are expecting to arrive at 
an amicable settlement soon.

MEMBER RELATIONS
With a view to discuss various suggestions / queries 
/ complaints received from members on various  
club activities & services throughout the year, 
meetings were held as and when desired to address 
the issues. 

In recent times several new facilities have been 
created for the benefit of the members. A great deal 
of refurbishment has also been done. 

The idea being that the members have a good 
experience at the club and enjoy a clean and healthy 
environment. 

In order to achieve the desired results, the upkeep 
and maintenance of the club facilities and grounds 
is imperative. Hence, a Facility Management 
Committee was setup to monitor and supervise the 
hygiene of the club facilities. 

This committee has done exemplary work. They 
have identified areas of critical care and concern, 
designated responsibility to individuals and given 
them a sense of ownership. A sense of pride and 
responsibility among the staff who are motivated 
to provide positive results has brought about major 
changes and a great deal of improvement.

MEMBERSHIP
During the year, priority was given to Members’ 
Son/daughters category. During the period (from 
September 2015 to July 2016), following members 
were elected in various categories such as:

CATEgORY NOS.

Ordinary 6

Life 2

Son & Daughter 41

Son/Daughter (over-aged) 19

Corporate Nominee (4 Companies) 10

Membership under Deceased Category 5

The demand for membership has been coming 
from all quarters but it was consciously restricted 
to assure that existing members have maximum 
access to club facilities.

ATTENdANCE – gOvERNINg BOdY MEMBERS
froM SepteMBer 2015 to JuLy 2016

SL. NO. NAME ATTENdANCE OuT Of TOTAL NO. Of MEETINgS 12

1 Shri Mayank poddar 12

2 Shri piyush Kr. Bhagat 9

3 Shri umang Kanoria 8

4 Shri Bal Kishan Saria 10

5 Shri prashant Kanoria 12

6 Shri Hemant Bangur 7

7 Shri Hemal Kampani 8

8 Shri raghvendra Mohta 7

9 Shri Sanjay agarwal 7

10 Shri ujjal Kr. Dugar 12

11 Shri Manish rungta 6

12 Shri Surendra Bagri 7

13 Shri Deepak Jalan 6

14 Shri Kamal Kumar Gopaldas 10

15 Shri Vikram Baid 11

23

fACILITY MANAgEMENT COMMITTEE



24

REPORT Of THE gOvERNINg BOdY
Dear Members,
The Bengal Rowing Club

The Governing Body has pleasure in presenting the Annual Report together with the Audited Financial 
Statements of your club for the financial year ended March 31, 2016.

fINANCIAL HIgHLIgHTS

CiN-u85300WB1929NpL006235

MEMBERSHIP STRENgTH AS ON 31ST MARCH 2016

  ` '000

Summary of Income & Expenditure Account : 2015 – 2016 2014 – 2015 
 ( ` ) ( ` )

Revenue from Operation 85,283 73,811
Other Income 13,683 11,481
Depreciation for Earlier year due to change of Method  – 3,354

Total Income  98,966 88,646
Total Expenses  (other than depreciation) 94,157 85,744

Surplus / Deficit ( – )  before depreciation  4,809 2,902

Depreciation 9,091 7,251

Surplus / Deficit ( – ) ( – ) 4,282 ( – ) 4,349

Investments and Fixed Deposits 2,17,854 1,58,334
Admission  fees collected 75,316 65,316

Sl. 
No.

Membership 
Status

Opening 
as on 

01.04.15
Elected Expired Resigned Terminated Transfer

Closing 
As on 

31.03.16

1. Honorary 11 0 0 0 – – 11

2. Honorary Invitee 12 1 0 0 – – 13

3. Life 251 1 2 0 – – 250

4. Ordinary 1964 130 7 2 1 -7 2077

5. Non-resident 144 0 1 2 – 7 148

6. Rowing 21 0 0 0 – – 21

7. Senior 264 0 9 0 1 – 254

8. gymkhana 16 0 0 0 2 – 14

9. Corporate 22 1 0 1 – – 23

Total 2705 133 19 5 4 – 2810
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The governing Body records its deep sorrow over the sad demise of the following Members.

1. Shri Krishna Kumar agarwal a009 11. Shri  ishwari  prasad Kanoi K106

2. Shri Shyam Sundar agarwal a222 12. Shri  Deepak  Khaitan K139

3. Shri Gajanand agarwalla a239 13. Shri  rajkumar Kayan K279

4. Shri Shanti paul Bhanshali B068 14. Shri avinash Kamani K351

5. Shri Satya Narain Bhartia B074 15. Shri Hargopal Mohatta M052

6. Shri Gopal Das Bangur B113 16. Shri Bhupen Mehta M112

7. Shri Jagmohan Dalmiya D058 17. Shri Suresh Neotia N002

8. Shri Vijay Kumar Dhandhania D080 18. Shri anil pasari p104

9. Shri Sushil Kumar Jhunjhunwala J055 19. Shri Bishwambhar Dayal Sureka S061

10 Smt prabha Jain J269

MEMBERS EXPIREd duRINg THE YEAR

dIvIdENd 

The Club is registered under Section 8 of Companies Act, 2013, as non-profit entity. Hence no dividend can 
be declared by the club.  

TRANSfER TO RESERvES
During the year deficit amounting to ` 42,81,976/- has been deducted from the Reserves.

STATEMENT Of CLuB AffAIRS
Your club committees have had a very eventful year, filled with many interesting programmes in sports and 
entertainment, with the objective of attracting BRC Members and their families in greater numbers to enjoy its 
upgraded facilities. The traditional sport of Rowing was given utmost importance and highlighted by holding 
major events to promote it amongst schools and colleges. The focus on improving skills and performance 
level was emphasised upon by providing better practice and fitness facilities to our rowers. The fruits of all 
efforts invested, reflected in the results of various competitive meets where our rowers won many trophies 
and laurels. Sports in your club was also at its best whether it be organising tournaments or winning them. 
In its effort to promote sports, our club organised many National and State level tournaments and won 
prestigious Inter Club competitions like 'The Saturday Inter Club Sports Carnival 2016' and 'The BRC Inter 
Club Sports Carnival 2016', among many others. The performance of our club team was praise worthy in 
each and every discipline that they participated in. The entertainment committee organised a variety of 
appealing events for the members to enrich them with memorable club experiences. Our popular events like 
The Christmas Carnival, J.K. Tyre Car Rally, Diwali Tambola, Hasya Kavi Sammelan and special events like 
Sajid Wajit Musical Extravaganza, Dance Therapy and The Symphony received overwhelming response from 
our members.

Catering committee needless to say the mainstay of our club excelled itself by its innovation of new culinary 
delights much to the satisfaction of our members. The other Committees like Communications, Employee 
Relations and Legal, Development, Membership, Member Relations & Facility Management, all performed 
with utmost sincerity & their performance was par excellence. Further details of all of these committees and 
their activities are available in the section 'Report on Club activities 2015-16'.

Besides the above, an important & much needed 'Rules & Bye Laws Committee' was formed inter alia 
comprising of three Past Presidents to study & make comprehensive suggestions for updating the 'Articles 
of Association' to include all upto date amendments made in the past besides making it in conformity with 
'Companies Act 2013'. And thereafter to advise on drawing up fresh 'Rules & Bye Laws' of our club to make 
it meaningful for present day needs. All this to objectively guide in managing the affairs of the club in a fair 
& impartial manner in the common interests of all members. They have achieved significant progress & it will 
be placed before the members in due course to seek their approvals.
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MATERIAL CHANgES ANd COMMITMENTS
No material changes and commitments affecting the financial position of the Club occurred between the end 
of the financial year to which this financial statement relates and the date of this report.

EXTRACT Of ANNuAL RETuRN
The extract of Annual Return in form no. MGT-9 as required under Section 92 of the Companies Act, 2013 
for the financial year ending March 31, 2016 is annexed hereto as Annexure-I and forms part of this report.

RELATEd PARTY TRANSACTIONS 
There were no related party transaction entered into by the club during the financial year ended March 31, 
2016. Thus, disclosure in Form AOC-2 is not required.

LOANS, guARANTEES ANd INvESTMENTS
No Loan or Guarantee was given by the Club during the financial year under consideration. the particulars of 
investments made by the Club during the financial year under consideration are given below.

Name of Company No. of units
Amount of investment 

( ` )

Tax free Bonds:

Housing and Urban Development  Corporation 6500 65,00,000

National Housing Bank 1000 50,00,000

National Highway Authority Of India 10000 10,000,000

National Highway Authority Of India 2857 28,57,000

National Highway Authority Of India 10000 10,000,000

India Infrastructure Finance   Company 6 60,00,000

deep discount Bond:

Rural Electrification Corporation Ltd. 515 99,88,425

Rural Electrification Corporation Ltd. 378 74,98,764

Mutual funds (debt Securities) :

Reliance Mutual Fund 77919.990   7,81,40,659

UTI Mutual Fund 31.129 34,616

MEETINg Of gOvERNINg BOdY Of THE COMPANY
16 Meetings of the Governing Body of the Company were held during the year under review.

CONSERvATION Of ENERgY, TECHNOLOgY ABSORPTION ANd fOREIgN 
EXCHANgE EARNINgS & OuTgO
A. Conservation of Energy, Technology Absorption – the particulars as required under the provisions of Section 

134(3) (m) of the Companies act, 2013 in respect of conservation of energy and technology absorption have not 
been furnished considering the nature of activities undertaken by the Club during the year under review.

B. foreign Exchange Earnings and Outgo –
 Earnings ` Nil;
 Outgo ` 7,91,888/- (for purchase of playing equipments)

CORPORATE SOCIAL RESPONSIBILITY
the provisions of Section 135 of the Companies act, 2013 is not applicable to the Company.

STATEMENT CONCERNINg dEvELOPMENT ANd IMPLEMENTATION Of RISK 
MANAgEMENT POLICY Of THE CLuB 
the Club has in place defined risk Management framework to identify, assess, monitor and mitigate various risks. 
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AdEQuACY Of INTERNAL fINANCIAL CONTROLS WITH REfERENCE TO fINANCIAL 
STATEMENTS
the Club has in place adequate internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material weakness in the design or operation 
was observed.

CHANgE(S) IN gOvERNINg BOdY MEMBERS/dIRECTORS
information pertaining to appointment and resignation of Governing Body Members/Directors during the 
financial year under review is provided below:

Sl No.
Name of the governing Body Members/

directors
Resigned on Elected on

1 Shri  Mayank Poddar 04.09.2015 04.09.2015

2 Shri  Piyush Kumar Bhagat 04.09.2015 04.09.2015

3 Shri  Bal Kishan Saria 04.09.2015 04.09.2015

4 Shri  Umang Kanoria               04.09.2015 04.09.2015

5 Shri  Prashant Kanoria 04.09.2015 04.09.2015

6 Shri  Hemant Bangur 04.09.2015 04.09.2015

7 Shri  Hemal Kampani 04.09.2015 04.09.2015

8 Shri  Raghvendra Mohta 04.09.2015 04.09.2015

9 Shri  Sanjay Agarwal 04.09.2015 04.09.2015

10 Shri  Ujjal Kumar Dugar 04.09.2015 04.09.2015

11 Shri  Manish Rungta 04.09.2015 04.09.2015

12 Shri  Surendra Bagri 04.09.2015 04.09.2015

13 Shri  Deepak Jalan 04.09.2015 04.09.2015

14 Shri  Kamal Kumar Gopaldas – 04.09.2015

15 Shri  Vikram Baid – 04.09.2015 

16 Shri  Santosh Kumar Rungta 04.09.2015 –

17 Shri  Chandra Kumar Somany 04.09.2015 –

the Club does not have any member designated as a Key Managerial personnel.

dEPOSITS 
The Club has not accepted any deposits during the year under review.

dETAILS Of SuBSIdIARY, JOINT vENTuRE OR ASSOCIATE COMPANIES
The Club does not have any Subsidiary, Joint Venture or an Associate Company.

dETAILS Of SIgNIfICANT ANd MATERIAL ORdERS PASSEd BY THE REguLATORS, 
COuRTS ANd TRIBuNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going 
concern status and Club’s operations in future.

dISCLOSuRES uNdER SEXuAL HARASSMENT Of WOMEN AT WORKPLACE 
(PREvENTION, PROHIBITION & REdRESSAL) ACT, 2013
The Club is committed to provide a safe and conducive work environment in line with the provisions of Sexual 
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act 2013 and the rules thereunder. 
During the year under review, a complaint was received from one of the gym member of the Club which was 
examined by the Internal Complaints Committee (ICC). Post investigation, ICC explained that the nature 
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of act under complaint is a part of normal gym activity and the same may be viewed in the right spirit. The 
complainant agreed to the decision of the ICC and the matter was closed.

EXPLANATION OR COMMENTS ON QuALIfICATIONS, RESERvATIONS OR AdvERSE 
REMARKS OR dISCLAIMERS MAdE BY THE STATuTORY AudITORS
There is no qualifications, reservations, adverse remarks and disclaimers made by the Auditors in their report.

dIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013, your Members of the Governing Body confirm having: 

(a) followed the applicable accounting standards in the preparation of the annual accounts for the year 
ended 31st March 2016 and there are no material departures from the same.

(b) selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair view   to the state of affairs of the Club as at 
31st March 2016  and of the deficit  of the Club for that period.

(c) taken proper and sufficient care for maintenance of adequate accounting records in accordance with the 
provisions of the Companies Act,2013, for safe guarding the   Assets of the Club and for preventing and 
detecting fraud and other irregularities.

(d) prepared the Annual Accounts on going concern basis.

(e) devised proper systems to ensure compliance with the provisions of all applicable laws and that such 
systems are adequate and operating effectively.

IMPORTANT dIgNITARIES WHO vISITEd THE CLuB

The following dignitaries visited the Club during the year: 

Maj. Gen. DV Setia, Chief Engineer, Eastern Command, Mr.  Manmeet S. Goindi, Retd. Director, SAI, Salt Lake, 
Kolkata and Lt. Gen Rajeev Tewari, GOC, Bengal Area. Their valuable comments are source of inspiration to 
all of us.

ACKNOWLEdgEMENT 

Your Governing Body also expresses its thankfulness to all for their unstinted support received from our Past 
Presidents and Ganges Jute Mill Ltd., Rajeeb Mohta (Mescab India Pvt. Ltd.), Celica Developers Pvt Ltd., 
Ideaz First Marking Services (P) Ltd, Magma Fincorp Ltd., H.M. Diwan Jewellers Pvt Ltd., Century Plyboards 
India Ltd, Linc Pen & Plastic Ltd., Shyam Metals & Energy Ltd, Rupa & Co  Ltd, J.K. Tyre, Magma Hdi 
(General Insurance Co. Ltd.), Infinity Infotech Parks Ltd. etc for promotion of rowing events and partners for 
the various events.

Your Governing Body also recognizes all help received from Kolkata Improvement Trust, Kolkata Metropolitan 
Development Authority, Kolkata Municipal Corporation, Kolkata Police, specially the Lake Police Staion and 
other Government & semi Government Authorities. 

Your Governing Body would fail in its duty, if it does not mention all cooperation received from the Members.

Last but not the least it also recognizes spontaneous support received from the Club Staff throughout  
the year.

  for & on behalf of the Governing Body 

   Mayank Poddar 
  president

   Prashant Kanoria 
  Hony. Joint Secretary

place: Kolkata

Date : 29th day of July, 2016.
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form No. MgT-9 
EXTRACT Of ANNuAL RETuRN 

as on the financial year ended on March 31, 2016 [Pursuant to section 92(3) of the Companies Act, 2013 
and rule 12(1) of the Companies (Management and Administration) Rules, 2014]

I. REgISTRATION ANd OTHER dETAILS
 i) CiN  u85300WB1929NpL006235
 ii) registration date 08.01.1929
 iii) Name of the Company the Bengal rowing Club 
 iv) Category / Sub-Category of the Company Company Limited by Guarantee /  

   Company licensed under section 8

 v) address of the registered office and Contact Details 13/2 Baroj road, rabindra Sarobar, 
   Kolkata-700029, reception Desk  
   No:  (033) 3044 3444 / 45 
   email: info@bengalrowingclub.com

 vi) Whether listed Company No
 vii) Name, address and Contact details of registrar  

 and transfer agent, if any No

II. PRINCIPAL BuSINESS ACITIvITIES Of THE COMPANY

 all the business activities contributing 10% or more of the total turnover of the Company are:- 

Sl. No.
Name and description of main products / 

services           
NIC code of the 

product / service
% to total turnover 

of the company

1
to provide its Members the usual privileges and 
amenities of a Club  

919 100

  
III. PARTICuLARS Of HOLdINg, SuBSIdIARY ANd ASSOCIATE COMPANIES

 there is no Holding, Subsidiary or associate Company. 

Iv. SHARE HOLdINg PATTERN (EQuITY SHARE CAPITIAL BREAKuP AS PERCENTAgE Of TOTAL EQuITY)

 i) Category-wise share Holding No Share Capital 

 ii) Shareholding of promoters No Share Capital 

 iii) Change in promoters" Shareholding No Share Capital 

 iv) Shareholding pattern of top ten shareholders (other than  
 Directors, promoters and Holders of GDrs and aDrs) No Share Capital 

 v) Shareholding of directors and key Managerial personnel No Share Capital 

v. INdEBTEdNESS 

 indebtedness of the company including interest outstanding.  
accrued but not due for payment No indebtedness 

vI. REMuNERATION Of dIRECTORS ANd KEY MANAgERIAL PERSONNEL 

 a. remuneration to managing Director, Whole time Director  
 and/ or Manager No remuneration paid 

 B. remuneration to others Directors No remuneration paid 

 C. remuneration to Key Managerial personnel  
 other than MD/MaNaGer/WtD No remuneration paid 

vII. PENALTIES/PuNISHMENT/COMPOuNdINg Of OffENCES NiL

  for & on behalf of the Governing Body

   Mayank Poddar 
  president

   Prashant Kanoria 
  Hony. Joint Secretary

ANNEXuRE-I TO REPORT Of THE gOvERNINg BOdY 

place: Kolkata

Date : 29th day of July, 2016.
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Report on the financial Statements

1. We have audited the accompanying financial 
statements of The Bengal Rowing Club (“the 
Club”), a company limited by guarantee, which 
comprise the Balance Sheet as at 31st March, 
2016, the Statement of Income & Expenditure 
and the Cash Flow Statement for the year 
then ended, and a summary of the significant 
accounting policies and other explanatory 
information.

Management’s Responsibility for the 
financial Statements

2. The Club’s Governing Body is responsible 
for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect 
to the preparation of these standalone financial 
statements that give a true and fair view of the 
financial position, financial performance and 
cash flows of the Club in accordance with the 
accounting principles generally accepted in 
India, including the Accounting Standards 
specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. 
This responsibility also includes maintenance of 
adequate accounting records in accordance 
with the provisions of the Act for safeguarding 
of the assets of the Club and for preventing 
and detecting frauds and other irregularities, 
selection and application of appropriate 
accounting policies, making judgments and 
estimates that are reasonable and prudent, and 
design, implementation and maintenance of 
adequate internal financial controls, that were 
operating effectively for ensuring the accuracy 
and completeness of the accounting records, 
relevant to the preparation and presentation of 
the financial statements that give a true and fair 
view and are free from material misstatement, 
whether due to fraud or error. 

report oN StaNDaLoNe fiNaNCiaL StateMeNtS  
to tHe MeMBerS of tHe BeNGaL roWiNG CLuB

Auditor’s Responsibility

3.1 Our responsibility is to express an opinion on 
these financial statements based on our audit. 
We have taken into account the provisions of the 
Act, the accounting and auditing standards and 
matters which are required to be included in the 
audit report under the provisions of the Act and 
the Rules made there under. 

3.2 We conducted our audit in accordance with the 
Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require 
that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable 
assurance about whether the financial statements 
are free from material misstatement. 

3.3 An audit involves performing procedures to 
obtain audit evidence about the amounts and 
the disclosures in the financial statements. The 
procedures selected depend on the auditor’s 
judgment, including the assessment of the 
risks of material misstatement of the financial 
statements, whether due to fraud or error. In 
making those risk assessments, the auditor 
considers internal financial control relevant to 
the Club’s preparation of the financial statements 
that give a true and fair view in order to design 
audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating 
the appropriateness of the accounting policies 
used and the reasonableness of the accounting 
estimates made by the Club’s Governing Body, 
as well as evaluating the overall presentation of 
the financial statements.

3.4 We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial 
statements of the club.
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Opinion

4. In our opinion and to the best of our information 
and according to the explanations given to us, 
the aforesaid standalone financial statements 
give the information required by the Act in the 
manner so required and give a true and fair 
view in conformity with the accounting principles 
generally accepted in India, of the state of affairs 
of the Club as at 31st March, 2016, and its deficit 
and its cash flows for the year ended on that 
date.

Emphasis of Matter

5. Attention is drawn to the below mentioned note 
to the financial statements. Our opinion is not 
qualified in respect of these matters. 

 Note No 22 E (I) Regarding procurement of 
stores & kitchen raw materials, job orders for 
operation, maintenance, capital and renovation 
work in certain cases on single party quotation 
basis  for the reason stated in the Note.

Report on Other Legal and Regulatory 
Requirements

1. In terms of Clause 2(iii) of the Companies 
(Auditor’s Report) Order, 2016, since the Club 
is registered under Section 8 of the Companies 
Act, 2013, the same is not applicable to the Club

2. As required by Section 143 (3) of the Act, we 
report that:

 a) We have sought and obtained all the 
information and explanations which to the 
best of our knowledge and belief were 
necessary for the purposes of our audit.

 b) In our opinion, proper books of account as 
required by law have been kept by the Club 
so far as it appears from our examination of 
those books.

 c) The Balance Sheet, the Statement of Income 
& Expenditure, and the Cash Flow Statement 

dealt with by this Report are in agreement 
with the books of account.

 d) In our opinion, the aforesaid financial 
statements comply with the Accounting 
Standards specified under Section 133 of 
the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014.

 e) On the basis of the written representations 
received from the Members of the Governing 
Body as on 31st March, 2016 and taken on 
record by the Governing Body, we report 
that none of the Governing Body Members 
is disqualified as on 31st March, 2016 from 
being appointed as a Governing Body 
Member in terms of Section 164 (2) of the 
Act.

 f) With respect to the adequacy of the internal 
financial controls over financial reporting of 
the Club and the operating effectiveness of 
such controls, refer to over separate Report 
in Annexure “A” and 

 g) With respect to the other matters to 
be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information 
and according to the explanations given to 
us:

  i. The Club has disclosed the impact 
of pending litigations on its financial 
statements [Refer Note No 22 C(a)].

  ii. The Club did not have any long-term 
contracts including derivative contracts 
for which there were any material 
foreseeable losses. 

  iii. The provision relating to transferring 
any amount to Investor Education and 
Protection Fund is not applicable to the 
Club. 



Report on the Internal financial Controls under 
Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over 
financial reporting of The Bengal Rowing Club (“the 
Club”) as of 31st March 2016 in conjunction with our 
audit of the financial statements of the Club for the 
year ended on that date.

MANAgEMENT’S RESPONSIBILITY fOR 
INTERNAL fINANCIAL CONTROLS

The Club’s management is responsible for 
establishing and maintaining internal financial 
controls based on the internal control over 
financial reporting criteria established by the Club 
considering the essential components of internal 
control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants 
of India (‘ICAI’). These responsibilities include 
the design, implementation and maintenance 
of adequate internal financial controls that were 
operating effectively for ensuring the orderly 
and efficient conduct of its business, including 
adherence to club’s policies, the safeguarding of 
its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of 
reliable financial information, as required under the 
Companies Act, 2013.

AudITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the 
Club's internal financial controls over financial 
reporting based on our audit. We conducted our 
audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls over Financial 
Reporting (the “Guidance Note”) and the Standards 
on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an 
audit of Internal Financial Controls and both issued 

ANNEXuRE – A  TO THE INdEPENdENT AudITOR’S REPORT

by ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial 
controls over financial reporting was established and 
maintained and if such controls operated effectively 
in all material respects.

Our audit involves performing procedures to obtain 
audit evidence about the adequacy of the internal 
financial controls system over financial reporting and 
their operating effectiveness. Our audit of internal 
financial controls over financial reporting included 
obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk 
that a material weakness exists, and testing and 
evaluating the design and operating effectiveness 
of internal control based on the assessed risk. 
The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of 
material misstatement of the financial statements, 
whether due to fraud or error.

We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for 
our audit opinion on the Club’s internal financial 
controls system over financial reporting.

MEANINg Of INTERNAL fINANCIAL 
CONTROLS OvER fINANCIAL REPORTINg

A Club's internal financial control over financial 
reporting is a process designed to provide 
reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial 
statements for external purposes in accordance with 
generally accepted accounting principles. A Club's 
internal financial control over financial reporting 
includes those policies and procedures that :

(1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets 
of the club; 
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(2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation 
of financial statements in accordance with 
generally accepted accounting principles, 
and that receipts and expenditures of the 
club are being made only in accordance with 
authorizations of management and directors of 
the club; and 

(3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized 
acquisition, use, or disposition of the club's 
assets that could have a material effect on the 
financial statements.

INHERENT LIMITATIONS Of INTERNAL 
fINANCIAL CONTROLS OvER fINANCIAL 
REPORTINg

Because of the inherent limitations of internal 
financial controls over financial reporting, including 
the possibility of collusion or improper management 
override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial 
controls over financial reporting to future periods are 
subject to the risk that the internal financial control 
over financial reporting may become inadequate 
because of changes in conditions, or that the degree 
of compliance with the policies or procedures may 
deteriorate.

OPINION

In our opinion, the Club has, in all material respects, 
an adequate internal financial controls system over 
financial reporting and such internal financial controls 
over financial reporting were operating effectively as 
at 31st March 2016, based on the internal control 
over financial reporting criteria established by 
the Club considering the essential components 
of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered 
Accountants of India.

for Singhi & Co.
Chartered Accountants 

firm‘s Registration No. 302049E

Sankar Bandyopadhyay 
Partner 

Membership No. 08230

place: Kolkata

Date : 29th day of July, 2016.
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    Note As at As at
    No 31/03/2016 31/03/2015 
     ( ` ) ( ` )

I. EQuITY ANd LIABILITIES
 Shareholders' funds
  Reserves and Surplus 2  35,23,90,618 28,15,06,494

     35,23,90,618 28,15,06,494
 Non-Current Liabilities
  Long-term Provisions 3 11,74,911 10,13,657

     11,74,911 10,13,657
 Current Liabilities
  Trade Payables 4
  Total outstanding dues of micro enterprise and   – – 
   small enterprises
  Total outstanding dues of creditors others  43,97,045 96,22,090
       than micro enterprises and small enterprises.
  Other Current Liabilities 5 1,04,03,205 1,69,88,164
  Short-term Provisions 6 2,19,482 1,24,540

     1,50,19,732 2,67,34,794

     36,85,85,261 30,92,54,945
II. ASSETS
 Non-Current Assets    
  Fixed Assets    
   Tangible Assets 7 A 12,59,40,369 12,28,41,103
   Intangible Assets  7 B 5,52,151 7,00,039
   Capital Work-in-Progress 8 1,72,000 83,484
 Non-Current Investments  9A 20,09,76,422 14,31,32,233
 Long-term Loans and Advances  10 15,80,708 12,82,637
 Other Non Current Assets 11 41,79,204 15,38,920

     33,34,00,854 26,95,78,416
 Current Assets     
  Inventories 12 7,81,666 6,08,096
  Trade Receivables 13 70,22,675 63,45,391
  Cash and Bank Balance  14 25,07,099 82,87,815
  Current Investments  9 B 1,68,77,820 1,52,02,544
  Short-term Loans and Advances  15 20,42,710 34,68,055
  Other Current Assets 16 59,52,437 57,64,628

     3,51,84,407 3,96,76,529

     36,85,85,261 30,92,54,945
Significant Accounting Policies & Notes to Accounts  1  
The Accompanying Notes form an Integral part  2 to 22 
of the financial Statements

Balance Sheet  
as at 31st March, 2016
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for Singhi & Co. for & on behalf of the Governing Body 
Chartered Accountants Mayank Poddar Piyush Kumar Bhagat
Firm Regn. No.302049E president Vice -president 

Sankar Bandyopadhyay Prashant Kanoria umang Kanoria
partner Hony.Joint Secretary Hony.treasurer
Membership No.08230 
161,Sarat Bose road, Kolkata - 700 025
29th day of July, 2016.
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Statement of Income & Expenditure
for the year ended 31st March, 2016
    Note for the for the
    No year ended year ended 
     31/03/2016 31/03/2015 
     ( ` ) ( ` )

I. REvENuE fROM OPERATION 17 8,52,82,622 7,38,11,323

II. OTHER INCOME 18 1,36,83,389 1,14,80,570

III. TOTAL REvENuE (I + II)  9,89,66,011 8,52,91,893

Iv. EXPENSES
  Employee Benefits Expenses 19 3,38,87,337 2,95,38,446
  Cost of Materials Consumed 21 2,11,69,637 1,67,07,877
  Depreciation and Amortization Expenses 7 A & B 90,91,363 72,51,615
  Other Expenses 20 3,90,90,997 3,94,85,608

  Total Expenses  10,32,39,334 9,29,83,546

v. depreciation for earlier Years due to change of  – 33,54,028
 method   

vI. SuRPLuS/(dEfICIT) BEfORE TAX  (III - Iv+v)  (42,73,323) (43,37,625)

vII. TAX EXPENSES :

  Current Tax  8,653 11,643

  Earlier year Tax   – –

vIII. SuRPLuS/(dEfICIT) fOR THE PERIOd (vI - vII)  (42,81,976) (43,49,268)

 Significant Accounting Policies & Notes to Accounts  1   

 The Accompanying Notes form an Integral part  2 to 22 
 of the financial Statements

for Singhi & Co. for & on behalf of the Governing Body 
Chartered Accountants Mayank Poddar Piyush Kumar Bhagat
Firm Regn. No.302049E president Vice -president 

Sankar Bandyopadhyay Prashant Kanoria umang Kanoria
partner Hony.Joint Secretary Hony.treasurer
Membership No.08230 
161,Sarat Bose road, Kolkata - 700 025
29th day of July, 2016.



Cash flow Statement
for the year ended 31st March, 2016

 Particulars for the year ended for the year ended 
    31/03/2016  31/03/2015 
    ( ` ) ( ` )

A. Net surplus / (deficit) before Taxation  
 and Extra Ordinary items  (4,273,322)  (43,37,625)

  Depreciation and Amortisation 90,91,362  72,51,616 

  Depreciation of earlier years –  (33,54,028) 

  Interest and Dividend income (1,31,75,577)  (1,09,73,739) 

  Loss on sale / discard of fixed assets 1,89,143  39,98,863 

  Foreign Exchange fluctuation –  27,185 

  Amortisation of premium on Investment 2,81,124  47,500 

  Amount Transferred from  
  Rolling Trophy Deposit (1,50,000)  (1,50,000) 

  Liability Written Back  (97,753)  (1,18,495) 

  Income Tax Provision Written Back  (22,096) (38,83,797) –  (32,71,098)

 Operating Surplus / (Deficit) before working   (81,57,119)  (76,08,723) 
 capital change  

 Change in Working capital

  Increase/ ( Decrease) Payables (1,14,17,204)  1,20,90,573 

  (Increase) / Decrease in Inventories (1,73,570)  (1,89,005) 

  (Increase) / Decrease in Receivables 10,58,871   (20,95,445) 

 Net Change in working capital  (1,05,31,903)  98,06,123 

 Cash Generated from Operation  (1,86,89,022)  21,97,400 

  Payment of Income tax  (64,854)  (4,72,431)

 Cash Flow from Operation  (1,87,53,876)  17,24,969 

B. Cash flow from Investment Activities

  Investments made during the year (5,78,44,189)  (3,20,01,158) 

  Interest and Dividend received 1,24,18,332   98,25,710  

  Premium paid on purchase of Investment (29,21,408)  (15,86,420) 

  Purchase of Fixed assets (1,25,23,258)  (5,38,62,230) 

  Sale of Fixed assets 2,02,859  7,36,135 

  Foreign Exchange fluctuation –  (27,185) 

 Net cash from Investing Activities  (6,06,67,664)  (7,69,15,148)
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Cash flow Statement (contd.)
for the year ended 31st March, 2016

37

 Particulars for the year ended for the year ended 
    31/03/2016  31/03/2015 
    ( ` ) ( ` )

C. Cash flow from financing Activities

  Proceeds from admission fees 7,53,16,100  6,53,15,900 

  Rolling Trophy Deposit received –  5,00,000 

 Net Cash used in Financing Activity  7,53,16,100  6,58,15,900

 Net Change on Cash  / Cash Equivalents  (41,05,440)  (93,74,279) 
 (A + B + C)  
 Cash and Cash Equivalents at the beginning   2,34,90,359  3,28,64,638 
 of the period  
 Cash and Cash Equivalents at the end    1,93,84,919   2,34,90,359 
 of the period   

 Components of Cash and Cash equivalents  
 as at 31 March 

 Cash on Hand  106,108    1,52,443  

 Bank Balance with sheduled Banks      
  Savings Accounts 22,59,079    76,85,535  

  Currents Accounts  1,41,912    4,49,837  

 Current Investments  1,68,77,820  1,93,84,919  1,52,02,544  23,490,359 

1) Above statement has been prepared in indirect method except in case of Interest, Dividend and Taxes  
which  have  been  considered  on  the  basis of actual  movement of cash, with corresponding adjustment 
in Assets and Liabilities.

2) Additions to Fixed Assets are stated inclusive of adjustments between opening and closing balance of 
Capital Work In Progress and are treated as part of Investing activities.

3) Cash and Cash Equivalents consist of Cash on Hand,  balances with Banks and current investments.

Significant Accounting Policies & Notes to Accounts 1

The Accompanying Notes form an Integral part of the financial Statements 2 to 22

for Singhi & Co. for & on behalf of the Governing Body 

Chartered Accountants Mayank Poddar Piyush Kumar Bhagat
Firm Regn. No.302049E president Vice -president 

Sankar Bandyopadhyay Prashant Kanoria umang Kanoria
partner Hony.Joint Secretary Hony.treasurer
Membership No.08230 
161,Sarat Bose road, Kolkata - 700 025

29th day of July, 2016.



38

1. Significant Accounting Policies

 I. Basis of Accounting & Preparation of 
financial Statements

   The Financial Statements have been 
prepared on a going concern and accrual 
basis under the historical cost convention, 
in accordance with the generally accepted 
accounting principle in India and provisions 
of the Companies Act, 2013, as adopted 
consistently by the Club which is also a 
Small and Medium Sized Company (SMC), 
as defined in the General Instructions 
in respect of Accounting Standards 
as specified under Section 133 of the 
Companies Act,2013, read with Rule 7 of 
the Companies (Accounts) Rules, 2014.  
Accordingly the Club is exempted from 
certain disclosure like Retirement Benefits 
Disclosures etc., and has compiled with 
the relevant Accounting Standards, as 
applicable. 

 II. Recognition of Income and Expenditure

  All expenses and income to the extent 
considered payable and receivable 
respectively unless specifically stated 
to be otherwise are accounted for on 
mercantile basis.  Entrance fees have been 
directly credited to Reserves & Surplus. 
Amounts received for specific functions 
held during the year are directly credited 
to the respective function account. Grants 
received on account of capital expenditure 
are deducted from the cost of the related 
assets.

 III.    Tangible Assets & depreciation

  (a) Fixed Assets are stated at cost of 
acquisition together with any incidental 
expenses on acquisition / installation. 
Capital work in progress is stated at 
cost.

NOTES TO THE fINANCIAL STATEMENTS

  (b) Depreciation 

   Depreciation on Fixed Assets, other 
than 'Intangibles and system oriented 
softwares’  has been charged on 
straight line method  considering the 
useful life of Fixed Assets as prescribed 
in Schedule II to the Companies Act, 
2013.  

   Profit or loss on disposal/discard of 
fixed assets is recognized in Statement 
of Income & Expenditure.

 Iv. Intangibles Assets & Amortisation

  Intangible assets i.e. software acquired 
expected to provide future enduring 
economic   benefits are stated at cost less 
amortisation. Softwares are amortized over 
a period of three years. All up gradation / 
enhancements are  charged off as revenue 
unless they bring significant additional 
benefits.

 v.    Inventories

  Stock of stores is valued at lower of cost 
or net realizable value.  Cost comprises 
of expenditure incurred in normal course 
of business in bringing inventories to their 
present location. Cost is determined on 
‘First in first out’ basis. 

 vI. Investments

  Long Term Investments are stated at cost.  
Provision is made when there is a fall, other  
than temporary, in value of investment. 
Current investments are valued at cost or 
market value / NAV whichever is lower.

 vII. Employee Benefits

  a) Employee benefits of short term nature 
are recognized as expense as and 
when it accrues.
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  b) Long term employee benefits are 
recognized as expenses based on 
actuarial valuation.

  c) Post employment benefits in the 
nature of defined contribution plan are 
recognized as expenses as and when 
it accrues and that in the nature of 
defined benefit plans are recognized as 
expenses based on actuarial valuation.

  d) Actuarial gains and losses are 
recognized immediately in the 
Statement of Income & Expenditure as 
income or expenses.

 vIII. Impairment

  An asset is treated as impaired when 
the carrying cost of assets exceeds its 
recoverable value.  An    impairment loss 
is charged to the Statement of Income & 
Expenditure for the year in which an asset 
is  identified as impaired. The impairment 

loss recognized in prior accounting periods 
is adjusted if there has been a change in 
the estimate of the recoverable amount.

 IX. Provisions, Contingent Liabilities and 
Contingent Assets

  Provisions are recognised when there is a 
present obligation as a result of amount of a 
past event that probably requires an outflow 
of resources and a reliable estimate can 
be made of the amount of the obligation. 
Disclosure of contingent liability is made 
when there is a possible obligation or a 
present obligation that may, but probably 
will not, require an outflow of resources. 
No provision is recognised or disclosure of 
contingent liability is made when there is 
a possible obligation or present obligation 
and the likelihood of outflow of resources 
is remote. Contingent Assets is neither 
recognised nor disclosed in the financial 
statements.



    As at As at
    31/03/2016 31/03/2015 
    ( ` ) ( ` )
 2.  Reserves and Surplus:
 Balance as per last account 28,05,56,494 21,95,57,157
  Add: Entrance Fees received during the year 7,53,16,100 6,53,15,900

    35,58,72,594 28,48,73,057

  Less: Deficit / (Income) as per Income & Expenditure Account 42,81,976 43,49,268
  Add: Impact on residual value of Assets  – 32,705

    35,15,90,618 28,05,56,494
 Rolling Trophy deposit

 Balance as per last account 5,50,000 2,00,000

  Add: Received during the year  – 5,00,000
  Less: Adjustment against BRC Student Regatta Expenses 1,50,000 1,50,000

    4,00,000 5,50,000
 Prize Money deposit
 Balance as per last account  4,00,000 4,00,000

    4,00,000 4,00,000

    35,23,90,618 28,15,06,494
3. Long-term Provisions
 Employee Benefits
  Leave Salary 11,74,911 10,13,657

    11,74,911 10,13,657
4. Trade Payables
 For Goods  & services
 Total outstanding dues of micro enterprise and small enterprises – –
 Total outstanding dues of creditors others 43,97,045 96,22,090
 than micro enterprises and small enterprises.   
    43,97,045 96,22,090
5. Other Current Liabilities
 Advance & Deposit on Members Account 33,79,423 97,39,901
 Liabilities for Expenses – 1,31,844
 Employee Liabilities 40,48,095 38,29,898
 Statutory dues Payables 12,69,383 17,51,257
 Other Liabilities 17,06,304 15,35,264

    1,04,03,205 1,69,88,164
6. Short-term Provisions
 Employee Benefits   
  Leave Liability 1,65,143 31,350 
 ESI ( Contractor) 54,339 54,339 
 Provision for Income Tax (Net of Tax Deducted at Source) – 38,851 

 (P.Y. ` 1,21,664/-) 2,19,482 1,24,540

NOTES TO THE fINANCIAL STATEMENTS
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        As at As at
        31/03/2016 31/03/2015 
        ( ` ) ( ` ) 
8. Capital Work-in-Progress
 Construction Work-in-Progress     1,72,000 83,484

 Total      1,72,000 83,484
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9. Investments 
 A. Non-Current Investments (Non Trade, un Quoted, fully Paid up)
 Investments in Tax free  Bonds 

    Maturity   31.03.2016  31.03.2015

     Nos. face value  Nos. face value   
 7.83 % HUDCO Ltd.  11.11.2026 50 1,00,000  50 1,00,000  50,00,000  50,00,000 
 8.20 % HUDCO Ltd.   05.03.2027 3,000 1,000  3,000 1,000  30,00,000  30,00,000 
 8.10 % HUDCO Ltd.   05.03.2022 4,000 1,000  4,000 1,000  39,63,200  39,63,200 
 8.20 % HUDCO Ltd.   05.03.2027 4,000 1,000  4,000 1,000  39,28,000  39,28,000 
 8.29 % HUDCO Ltd.   24.03.2024 5,000 1,000  5,000 1,000  50,00,000  50,00,000 
 8.73 % HUDCO Ltd.   24.03.2029 2,500 1,000  2,500 1,,000  25,00,000  25,00,000 
 8.58 % HUDCO Ltd.   13.01.2029 6,500 1,000  – – 65,00,000  – 
 6.70 % Indian Railway Finance Corp. Ltd. 08.03.2020 250 1,00,000  250 1,00,000  250,00,000  2,50,00,000 
 6.70 % Indian Railway Finance Corp. Ltd. 08.03.2020 22 1,00,000  22 1,00,000  22,00,000  22,00,000 
 8.10 % Indian Railway Finance Corp. Ltd. 23.02.2027 652 100  652 100  6,52,000  6,52,000 
 8.23 % Indian Railway Finance Corp. Ltd. 18.02.2024 5,000 1,000  5,000 1,000  50,00,000  50,00,000 
 8.40 % Indian Railway Finance Corp. Ltd. 18.02.2029 2,500 1,000  2,500 1,000  25,00,000  25,00,000 
 8.16 % Power Finance Corp. Ltd.  25.11.2026 70 1,00,000  70 1,00,000  70,00,000  70,00,000 
 8.20 % Power Finance Corp. Ltd.  01.02.2022 5,000 1,000  5,000 1,000  49,79,375  49,79,375 
 8.46 % National Housing Bank  30.08.2028 3 10,00,000  3 10,00,000  30,00,000  30,00,000 
 8.25 % National Housing Bank  24.03.2024 958 5,000  958 5,000  47,90,000  47,90,000 
 8.68 % National Housing Bank  24.03.2029 319 5,000  319 5,000  15,95,000  15,95,000 
 8.63 % National Housing Bank  13.01.2029 1,000 5,000  – – 50,00,000  –
 8.30 % National Highway Authority of India 25.01.2027 1,731 1,000  1,731 1,000  17,31,000  17,31,000 
 8.30 % National Highway Authority of India 25.01.2027 989 1,000  989 1,000  9,89,000  9,89,000 
 8.27 % National Highway Authority of India 05.02.2024 5,000 1,000  5,000 1,000  50,00,000  50,00,000 
 8.50 % National Highway Authority of India 05.02.2029 2,500 1,000  2,500 1,000  25,00,000  25,00,000 
 8.50 % National Highway Authority of India 05.02.2029 10,000 1,000  – – 1,00,00,000  –
 7.35 % National Highway Authority of India 11.01.2031 2,857 1,000  – – 28,57,000  –
 7.35 % National Highway Authority of India 11.01.2031 10,000 1,000  – – 1,00,00,000  –
 8.12%  Rural Electrification Corp. Ltd. 27.03.2027 6,124 1,000  6,124 1,000  61,24,000  61,24,000 
 8.46 % Rural Electrification Corp. Ltd. 24.09.2028 14,500 1,000  14,500 1,000  1,45,00,000  1,45,00,000 
 7.22 % Rural Electrification Corp. Ltd. 19.12.2022 5,000 1,000  5,000 1,000  50,00,000  50,00,000 
 7.38 % Rural Electrification Corp. Ltd. 19.12.2027 5,000 936  5,000 936  46,79,500  46,79,500 
 8.36 % Kamarajar Port Ltd. 25.03.2024 1,500 1,000  1,500 1,000  15,00,000  15,00,000 
 8.75 % Kamarajar Port Ltd. 25.03.2029 1,000 1,000  1,000 1,000  10,00,000  10,00,000 
 8.16 % India Infrastructure Finance Corp. Ltd. 27.03.2024 5,000 1,000  5,000 1,000  50,00,000  50,00,000 
 8.55 % India Infrastructure Finance Corp. Ltd. 27.03.2029 2,500 1,000  2,500 1,000  25,00,000  25,00,000 
 8.46 % India Infrastructure Finance Corp. Ltd. 30.08.2028 6 10,00,000 – – 60,00,000  –

         17,09,88,075  13,06,31,075 

 Investments in deep discount Bonds   31.03.2016  31.03.2015   
     Nos. face Value  Nos.  face Value   
 NABARD   01.01.2018 454 20,000 454 20,000 73,11,670 73,11,670
 Rural Electrification Corp. Ltd.  15.12.2020 272 30,000 272 30,000 51,89,488 51,89,488
 Rural Electrification Corp. Ltd.  15.12.2020 515 30,000 – – 99,88,425 –
 Rural Electrification Corp. Ltd.  15.12.2020 378 30,000 – – 74,98,764 –

         2,99,88,347 1,25,01,158

     Total Non-Current Investments  20,09,76,422 14,31,32,233

NOTES TO THE fINANCIAL STATEMENTS
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         As at As at
         31/03/2016 31/03/2015 
         ( ` ) ( ` ) 
9. Investments (contd.)
 B. Current Investments (Non Trade, unquoted)
  Investments in Mutual Funds     No. of Unit  Face Value  No. of Unit Face Value
  UTI Mutual Debt Fund 599.288  1,000.00  568.159  1,000.00  6,40,872 6,06,255
  Reliance Mutual Debt Fund 16,192.408  1,000.00  14,570.169  1,000.00  1,62,36,948 1,45,96,289

     Total Current Investments   1,68,77,820 1,52,02,544

     Total  Investments    21,78,54,242 15,83,34,777

 C. Aggregate amount of unquoted Investments    21,78,54,242 15,83,34,777 

10. Long-term Loans and Advances:
 Unsecured, Considered Good
 Security Deposits      15,80,708 12,82,637

    15,80,708 12,82,637
11. Other Non Current Assets        
 Un-amortised premium on Investment       41,79,204 15,38,920

    41,79,204 15,38,920
12. Inventories
 Food &Beverage      3,78,490 2,72,213
 Linen  2,42,049 2,39,757
 Others   1,61,127 96,126

    7,81,666 6,08,096
13. Trade Receivables
 Trade Receivables consist of the following:
 Outstanding for a period exceeding six months (from the due date)    
  Unsecured, Considered Good      71,274 79,617
  Unsecured, Considered Doubtful 31,706 45,361
 Outstanding for a period less than six months    
  Unsecured, Considered Good 69,51,401 62,65,774
  Unsecured, Considered Doubtful 26,658 35,456

    70,81,039 64,26,208

 Less: Provision for bad and doubtful debts 58,364 80,817

 (Due from Committee Members ` 51,488/-, previous year ` 59,470/-) 70,22,675 63,45,391



    As at As at
    31/03/2016 31/03/2015 
    ( ` ) ( ` ) 
14. Cash and Bank Balances 
 Cash and Cash Equivalents

 Balance with Banks:

  In Current Accounts 1,41,912 4,49,837
  In Savings Accounts 22,59,079 76,85,535
 Cash and Cash Equivalents (As certified by the Management) 1,06,108 1,52,443

    25,07,099 82,87,815
15. Short-term Loans and Advances
 Unsecured, Considered Good
  Sundry Amount Receivable 73,879 66,013
  Employee Advances 7,25,804 10,60,093
  Statutory Deposit  1,10,540 1,10,540
  Service Tax Input  2,93,499 9,61,406
  Prepaid Expenses 79,659 34,546
  TDS  39,445 –
  Trade Advances 7,19,884 12,35,457
 Unsecured, Considered Doubtful
  Trade Advances 47,020 –

    20,89,730 34,68,055
 Less: Provision for doubtful debts 47,020 –

    20,42,710 34,68,055

16. Other Current Assets    
 Interest accrued on Investments and Deposits 43,66,396 36,09,151

 Gratuity Fund Asset 15,86,041 21,55,477
 (Net of Liability `: 1,48,05,180/- P.Y. `: 1,12,00,963/-)    
    59,52,437 57,64,628

17. Revenue from Operations
 Operating Income
  Subscription 1,91,49,169 1,67,33,247
  Members Amenities  [Refer Note No. 21] 6,36,70,219 5,48,98,251

 Other Operating Income,
  Guest Charges 23,11,760 20,21,640
  Get Together Cancellation Charges 90,050 95,365
  Administrative Charges 61,424 62,820

    8,52,82,622 7,38,11,323
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    As at As at
    31/03/2016 31/03/2015 
    ( ` ) ( ` ) 
18. Other Income
 Interest Income
 On Long-term Investments
  On Bank and Other Deposits  2,56,595 2,90,190
  On Tax Free Bonds 1,21,43,706 93,19,449

 dividend Income
  On Current Invstments 7,75,276 13,64,100
 Provision / Liability No Longer Required Written Back 1,19,849 1,18,496
 Miscellaneous Income 3,87,963 3,88,335

    1,36,83,389 1,14,80,570
19. Employee Benefits Expenses
 Salaries, Wages & Bonus 2,82,25,632 2,49,88,123
 Contribution to Provident and other Funds 47,37,234 35,60,302
 Staff Uniform & Staff Welfare 9,24,471 9,90,021

    3,38,87,337 2,95,38,446
20. Other Expenses
 Repairs & Maintenance    
  Building 19,05,975 29,60,033
  Plant & Machinery 18,68,220 12,54,221
  Others 10,58,688 20,57,792
 Rent  6,00,000 6,00,000
 Rates and Taxes 4,13,048 1,72,601
 Insurance 1,23,364 1,38,779

 Power & Fuel Expenses

  For Member Amenities [Refer Note No. 21] 49,38,074 44,71,887
  For Others 24,31,206 19,52,813

 Member Amenities Expenses [Refer Note No. 21] 1,77,90,384 1,50,14,420

 Printing & Stationery 10,61,295 6,61,316

 Postage, Revenue & Telephone Expenses 9,49,369 11,09,816

 General Charges 34,15,738 33,71,496

 Games & Tournaments 11,81,775 9,27,724

 Legal & Professional Fees 7,16,340 4,56,466

 Auditors Remuneration (For Statutory Audit Fee) 2,01,000 2,00,000

 Foreign Exchange Fluctuation  – 27,185

 Prior Period Expenses – 11,815

 Miscellaneous Expenses 4,35,390 2,61,904

 Loss on discard / sale of Assets [ ` 1,89,143/- ( P.Y. ` 39,98,861/-)   1,131 38,35,340
 less transferred to note no. 21 under Catering - Member     
 Amenities  ` 1,88,012/- ( P.Y. ` 1,63,521/-) ] 3,90,90,997 394,85,608
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22. A. Rights & Preferences attached to Members

  Every ordinary member of the Club shall contribute to the assets of the Club in the event of its being 
wound up during the period of his membership or within a year of his ceasing to be a member, such 
amount as may be required, but not exceeding ` 50/- for paying off the debts and liabilities of the 
Club contracted before he ceased to be a member and for the cost, charges and expenses of the 
winding up and for equalizing the liability of the contributors amongst themselves.

 B. Renewal of Leasehold Agreement

  After 1979, formal 5-yearly renewal of the lease agreement of land on which the premises are 
constructed is yet to be concluded with the Kolkata Improvement Trust.  In the mean time, the Kolkata 
Improvement Trust is revising the rent at periodical intervals and currently revised lease rent of  
` 6 lakhs per annum is being paid and accepted by the Trust. 

 C. Contingent Liability & Capital Commitments (to the extent not provided for)

  (a) Contingent Liability

   I) Liability for ESI damage claim relating to the period Oct. 1989 to Nov. 1996 amounting to  
` 2.35 lakhs raised by ESI authority has not been provided, as the club filed an appeal with 
appropriate authority after depositing an amount of ` 0.24 lakhs.

       II) The club has deposited, under protest, VAT collected from its members and has submitted 
to the authorities that no VAT is imposable on the grounds of mutuality.

          Commercial Tax (Sales Tax) authorities have raised demands for sales tax for various years 
from 1989 -1990 to 2003-2004 totaling ` 28.18. lakhs. It is noted that in case of similar 
demand raised on another club the Hon’ble Kolkata High Court (in W.P.T.T.No 852 of 2006) 
had not accepted the Department’s plea of taxability.

    No further assessment was made for the subsequent years.

   III)  In view of the notice under Section 148 of the Income Tax Act 1961 for the Assessment Year 
2007-08 and also considering the decision of the Hon’ble Supreme Court in January, 2013 
wherein income other than income from mutuality has been treated as taxable income, the 
club has accordingly recomputed the liability on this account from Assessment Year 2008-
09 to 2015-16 and deposited the same. Club has also applied to the department to issue 
notice under section 148 of the Income Tax Act 1961 for these years to re-assess the income 
in the light of the judgment. 

    The club continued to compute income tax liability for subsequent years and depositing the 
same with the authorities.

    The status of the demands raised by the Income Tax authorities for individual years is as 
under :

Assessment 
Year

demands raised  
`. / lacs

Status

2007 -08 2.15 ` : 0.25 lakhs was deposited pending disposal of appeal

2008-09 2.85
Rectification petition under section 154 is pending. 
Demand is mainly due to non appearance of TDS amount 
in 26 AS, being followed up with the detector.

2009-10 25.88 Disposed off. Refund received.

2010-11 18.25 Assessment completed and demand of ` 1,300/- was paid.



   IV) Agricultural Income Tax authorities (Amusement Tax Section) have raised demands under 
West Bengal Entertainments and Luxuries (Hotels and Restaurant) Act, 1972 for ` 0.28 lakhs 
each for the 5 years from 2009-10 to 2013-14 totaling ̀  1.40 lakhs. Against the said demands 
club has filed appeals before the West Bengal Taxation Tribunal. Stay orders have been 
obtained for three years 2009-10 to 2011-12 and applied for the same for the year 2012-13 
and 2013-14.

   V) The club has paid Service Tax in terms of the order passed by the Hon’ble High Court at 
Kolkata being W.P. 534 of 2006 without prejudice to its right that no Service Tax is liable to be 
paid by the Club. The case is still pending.

    Show Cause-cum Demand notice for ` 18.21 lakhs issued by the Service Tax Authorities 
for the financial year 2009-10 to 2013-2014. The Club filed an application in the pending 
aforesaid Writ Petition before the Hon’ble Calcutta High Court against the show-cause cum 
demand notice issued by the department. 

  b) Capital Commitment

   Estimated amount of contracts (net of advance) remaining to be executed on capital   account 
and not provided   for ` 5.00 lakhs (P. Y. ` 11.84 lakhs) 

 d. Employee Benefits

  Disclosure of actuarial assumption in accordance with the requirements of Accounting Standard 
15  (Revised) as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the 
Companies (Accounts) Rules, 2014.

  i) Defined Contribution plan 

   The Club makes contribution for employees to a Government administered Provident Fund & ESI 
towards which the Club has no further obligations beyond its monthly contribution.

  ii) Defined Benefits plans

   Gratuity

   The Club provides for gratuity, a defined benefit retirement plan covering eligible employees.
Liabilities with regard to the Gratuity Plan are determined by Actuarial valuation based on which 
the Club makes contributions to the Employees Gratuity Fund under Life Insurance Corporation 
of India. 

   Leave encashment Benefits 

       The Club makes provision for the leave encashment liability for qualifying employees based on 
Actuarial valuation.

   the principal actuarial assumptions used are as under:

Particulars 31st March 2016 31st March 2015

Mortality Rate IALM (2006 -08) L.I.C ( 2006-08)

Withdrawal Rate (Depending on 
age and length of service)

2% to 1% depending on ages 1% to 2%

Discount Rate 7.5% 7.5%

Salary Escalation 7% 7%

Method Used Projected Unit Credit Method
Projected Unit Credit 

Method
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 E.   Other Matters
   I) To maintain quality and reliability of stores &  kitchen raw materials are procured, in certain cases, 

on single party quotation basis, from reputed vendors approved by the Committee. Certain job 
orders, both for operation / maintenance and capital / renovation  were awarded on single party 
quotation basis.

  II) Since Financial Accounting Package introduced in 2013-14 has not been  stabilized the  value 
of closing stock was made on manual calculation. The club has introduced another financial 
Accounting package to overcome the difficulties faced earlier. 

  III) Value of imports calculated on CIF basis by the Club during the financial year in respect of 
Capital Goods is  ` 7,91,888/- (P.Y. ` 37,15,907/-).

  IV)   Balances of certain sundry debtors, advances and sundry creditors are subject to confirmation.

 f. Previous year’s figures have been reclassified / rearranged / regrouped wherever considered 
necessary to correspond with the current year’s classification / disclosure.
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Sankar Bandyopadhyay Prashant Kanoria umang Kanoria
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Membership No.08230 
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COMPARATIvE ANALYSIS    

Balance Sheet ( ` '000)

As at 31st March  2013 2014 2015 2016
    ( ` )    ( ` )    ( ` )    ( ` ) 
Sources of funds    
 reserves & Surplus 1,63,160 2,25,299 2,85,855 3,56,672

 Surplus / ( Deficit) (6,062) (5,142) (4,349) (4,281)

Net Members' fund 1,57,098  2,20,157  2,81,506  3,52,391 

Non-Current & Current Liabilities 15,621  16,237 27,748 16,194

   1,72,719  2,36,394  3,09,254  3,68,585 
Application of funds    
 fixed assets  51,794 78,362 1,23,625 1,26,664

 investments 1,00,202 1,32,489 1,58,334 2,17,854

 Debtors 4,838 5,139 6,345 7,022

 Current assets 14,030 19,211 19,668 11,284

 Long term Loans & advances  1,855  1,193 1,282 5,761

   1,72,719 2,36,394 3,09,254 3,68,585

Statement of income & expenditure ( ` '000)

for the year ended 31st March  2013 2014 2015 2016
     ( ` )   ( ` )   ( ` )   ( ` ) 

Income    
 Subscription  11,791 14,374 16,733 19,149

 Member amenities & other operating income 42,961  46,286 57,078 66,133

 interest & Dividends 7,200 8,253 10,973 13,176

 others 920 812 507 508

 Depreciation of earlier years due to change in Method 0 0 3,354 0

Total   62,872 69,725 88,645 98,966

Expenditure    
 expenses 64,245 69,067 85,743 94,157

 Depreciation 4,689 5,800 7,251 9,091

Total   68,934 74,867 92,994 1,03,248

Surplus / ( deficit) (6,062) (5,142) (4,349) (4,282)

Note: previous years' figures have been regrouped and rearranged wherever necessary to conform with those 
of current year      
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